VS O/
6pIRXUCH IDAERIPH

v/ 0 REQY GREHGBXVLIEH
v/ /DWDHWHGQIDGGP DXL

v/ /DIDEBIPTXHMROGKPDUL /1 gt PHROROGH O * 70 Wb © YDOH GH ©
AQHS 0 HIROHD  *\WBHY /H SDIFRXY WDVHIH BV

v DERIDFHGHOIDH SDUFVIUD0 DIV HABEO/HAR I BH XOH YH P SUHDEGN U
=Y, P GH@F DSIQ DYHE XQH YA GH O YDOH
v /DOHWWGHOIBH GHVO HYHGVHAQH DY H\XUD SDJ HGH/EDEGWHY

v/ ' HOPRQBIQH] OPHJ " SIWF TVS B QBHF BVED MT QFET EBOT NFBV S
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DQIHWEH 1IFH] \RD HQEXVGH @ (H DSV e
HUMLGMRX EXVGH @ QHGH 1IFHj \RD MI@IH SXVVI L] \RD $YDQABI H
MW /D GAVFHQM YHY @ \pUH GHV OFV HQ FRQAHEDV ERGpV GH P DI QLITXH
FKHP LQV D@V YHMAD HV GH GDQFLHQ WIIMRLH GH FKDWH GX 5RO IEVRU( P P DQKHQ,
SHUP HMID XQH DUllYoH UR DB! DX UH X H MIOHQGH 4 XHWD

" pPEXWGH @ WDQGRQQPH | ,VRD XQ WD HUIMGHSXLY @ WIDMIRQ HW

SWYXH HQ EXV GH @ QH GHSXLV 11IFH 7DV HWWYDME® GX MLAHWD>
DREW

$X GHYQ GH FHV GDWV XQ WDV HUWWHQ V[ L HWWSRWE® G,\RM YLADJ +

j VRO DYHF XQ VXSS® P HQAGH SHURQH

o IXMHQUAXIHGHO RQBICH
e« "XPH K p P NP

5()8* ( 48(67% 9R5e21
$X FRXWY GH FHWH GHWIqWH pVIDSH VXU &I VROMD@HQ DGP LHU GLP SRVDQW

PDWI FUMDM@Q GH G WHQMWD TXL FX® LCH | P GDOWWXGH HW®
& RUR 6 VA WV UIHORP P p SRXUWV YRIHV GHWD®GH

e 1XMWHQJ WA GH 0 RQDI CQH
e "XPpH K ' P = NP

‘%’25e21 0% 21( " ()(1(675(

' H QRPEWHX[ Sr FKHXW YIHQQHOWWDGRQQHU|j ®iXU SDWIRQ GDQV BV HDX|
FUMD@OHY GDXWHV Sipl qUHQNG! SDUF $GKD SRXU REVHUYHU GHY GRXSV HW
YIMRQQHU BV GU | p LHQWAV VFp QRJ WDSKLHV @ HV | VD S VHQFH GDQV ®f P LOHX
QDVXUHO $X GHQ GH FHV DRIV OXGLTXHV ® YRUpRQ pVDLWSDU®! SDWH XQ
@HX GpFKDQIH HWGH FRP P XQIFDWRQ DYHF GQVD@H FRP P HUFH HIIHFWp
P DNRUVIDLLHP HQASDU® FROGH & HUMH  DQFLHQQH LRXW GX VHO

e 1XMWHQ WHIXJH GH 0 RQMDI QH
e "XPpH K ' p = NP
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/DFIPHGX* p@V \RP P HWADQI LRQEBXHUHSRIQAFX® [CDQAGHV
$GHV 0 DUMP HV | P GRPICH GHQHP EGI GH FH \W WV P LQpUDODX]  FRXBIXY

FROADWHV SDUGN GHLHV p\WCH®N WD SHBXVH DSICGH 6RXYHQAFRQIXY SDUGH
IDQERAHXWFRQLLP pV @1 * pOV G YRG! XQ SDCRIDP D P DMMM-X] \XUBN $ GHV WK
OPHU

. 1XIA/\V-QLH-IX]HG—|ORQMJQ—|
« "XpH K P NP

@508 (" (1&( 5()8% (' (60(59(.//(6

¢ 30V GH HSUp VHQDVIRQY |RQV@® WHQRPPpH GH FH WM FOWE
P ROXP HOVKMMWRUT XH j  FLHORXYHWV T XL | DIWGREMIWGXQH UpJ BIP HQVIDVIRC
VSpFULTXH GX 3DWF QDVIRQDOGX 0 HUFDQURXU /H MWK RITWH XQH DP ELDQFFH
SDUWAFX@WH DYHF VHV SD\VWDJ HV GH WRFKHV W GLP HQMUWHY SR@HV SDU G\
JOFLHW GX TXDVUDUH XQTXHV GDQV BNV $GHV SRXU GIXU SDOWK Gt
FRX®IXW HW WHV IDP HXWHV JWDWYXWHY TXL WP R QHQV GXQH DFWYIW
SDWRWD® DOFHWAD M

* IXIWHQUHIXJH GH 0 RDICH
e "XPpH K P P N=

@ 508" (" (60(59(.//(6 &$03 ' $5* (17

' H @ FU W GH GBXVKLRQ VH Gp YRL®! XQ P DI QULTXH SDQRWP D j , GHV
WVRPPHW j SOXV GH P GX PDWU $WHQMW 0 HIFDQRXU YHY @
| lDQIH @ARWDG! HQ SDWDQWSDU BV 3hDSHY HWGB! PRVHQ SD\V ' HSXLV @
3RIQM GHV 7WRLY &RP P XQHV @ 5HGRXW FRQMXIMA HQ WP RLQH GH
| DLW GH J XHUHV UHP RQIDQMKVT X5 Gp SRTXH QDSRM RQHQXH

e 1XMHQJ LW GH 0 RQDI QH
e 'XPpH K ' p P NP
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&HWH WDRGECDILH SDUFRXY SDQRDPITXH & BQ GH ©® FUW GH 9HQEBEBQ W
GURX®I WUGIWDFp GX* 5 30MHXWY DP EIDGFHV DX SD\\DJ HY WaV FROADW \F
KFFGGHQADX FRXWY GH FHWH IRXUpH B Q) GH @ YD®H GH @ %Yo  \DSIQ/H
pSIFPDVDX G SDWGH &DP S G$ U HQVP p@] LOVHADSDI HV KHUEDFpV HQAM GV EDIMAH
HAHQ LQ SIOVM GHRHV HAYDVMY RDYDIHY DX QYHDX GX EDWIQGH 6RWSHO

. 1XIA/\V-QJIAMG—|ORQ/DJQ—I
e« "XPH K ' P NP

©® 6263/ o(1721

&>HW\j FHWHQGLRIWGX SDUFRXWY | SV GH P GDOWXGH TXH GRC
YRIWGBV $ GHV QMg DGIP HOVSMRQI HU GDQV @ P HU VDQV VRXVHI RLY RXEQH
GH MU XQ GHLQIHUVRXU GKRU] RQ YHWY B QRUG HWBN GRLOVDLOHV FLP HV G
0 HUFDQWRXUT XH GRQ YLHQAGH UDYHUWHU

e "XPpH K ' p = NP
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JARQ @ | DMVDEIDNY GHVUDQER QoHVSHXW WH WHP LV HQFDXVH HQFDVCGH
VAV FRQGMRQYP pWRIR RITXHVR YGHVSWR B)P HV GDFFHWMELDY
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1 DX GMIEERFPH/ q
6SRW/' pQYHP GH | P HPSVGHPDHH | K
SWEH! | P 3RWOH !j .J \OFj] GRVGH QWY

PO &KDARBY GH DQEERIPH REODRWY 3DWDIH KRY
\HIAY pERXYHNP RQPHVpIXQBVAEH  GXHKHNA

&E@DW

5DQERIPH SUMFDEBICHIIOMO] VWP EUH / HYDUDIRQ/CGH

\IP SpUDMB SHYHQY HIP SRAIQMVGH |, \HBQBMRXpHY

[IEXCHBIEH YRV

$ 11FH @W\WH BEXV$ERDVS QYHWY HY-  DYHF XQGSDWNGI P DD DIIQGH WHAGE \RD 1RV
YRAVFRQHGY/CHERP IUD YH®Ij  1IFH 1 RAVSRXYRQ/NRAVARQHBLRX [VHYHXQH QANEDQ/XQK] \MO
SHqV

SRWHEGY GHUHRQEH W VWAH EXVS$ ER DV QYHMY SDUBIWEP Z D RXGVEXVGHO J DUHIRAMIGUH GH 1 IFH

/niinii=Y

1 RV FHBMRIORQ/YRVEDI DI HY] - 1 IEH HAWRXVBVUHIERQVHOI IQGH\PIRXUKUL IEH

&KDPXQ GHV EDIDIHV GHMD r\WH pTXSp GXQH pIHAH QRPIQDIYH @ GHYERQAFRQIMQU GV DI DIV
SHYRIHBY /HV\DFVj GRVEH QWY \KIMHQAVHAGYRQVARQMIU GV DI DIV GH PXAMRQ RX CH
DQERIPH 9RVDUYH HQIIQGDSYVPIA] 0 HIRQ 8QP HP EH GH@TXNSH G2 D\ D YRDFRH®I DX
SHG GH O YH®! Y@ SRAUNRXY BIIEH YRV EDJ DI HV HADI ©F EXDQ GX \PIRXU 1RXV YRXY FRQHMBQ/ GH

QARPIY 0 HARQ 1 RAVSRYRQNRXYVARQHGILRX W VHYHXH QAVEDQXQK WO

0 RGHCGHWDQ.SRWWA SOFH
$ YR GHP DQEH QRAVRUI DR XQUHIEH  YRXV SRYUXQW WP H GH FRRWMIDI H DYHF BV YoKEXBVGHY
SDMASDQVRX GH@AFRP S MWXUASRQDEGI GX\PIRXUHNRX/SDMI H - GV WDYGHWIQSRW

OGO
IHPRUHWPIHB- | K

1RVKpEHJIHP HW

5HXIHVGH P RO QH HQWH ) IDQRH HABRY BVWED \RQWRSIHY GRAEKHVAKDXGHVEQ/O SESDVEHY
WBIXIHY ' HY DP EDQFHV GH KDXWY P RQEIQHV & RQRVWDUDE®! 9 RX DSSpAHS] AV KpEHJHP HQV\L
YRV WVXQP RO D

SHEOVEPIA

SOQHUWHRBEW  / HV WDV GH P IAVRQA DBV SDUBN J DIAHY/ GH B XTH \WRXYVIRP H GH STXH QINXH
\DOGH \DQEZ IFK FKDIAMIH HARX TERP DIH \KRHIHH/AGAWHWY
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. 60F] RVGH QW

o 3D CHAOXAXNBNH DQERIPHP RQEQM
3DQNBQCHP RQMIH

3XTRX | RAUXB SROIUH

& RGH YHRX YHMM GH SeIH

HH \KWYRXWER/GHWAOQH XY

& DVTXHN GQHNHVGH\RBIOFGP H\RDILA
ERAMDXHNRNEH QWPIQPXP

( Q FDVSHYRGHO | AMHPVHEDUBVFKRERDHY
3HI SKDUP DAH SHYRIH® SDQIHP HOWV D\SILIH:
* REHBWXQWHP RVSRU  SHYRIHY

3AMXH QXY S\ FRYHWHAERWM KHP pDH

2 QMRXVHROHGI

e " HAMXHYGFRQUDRYHYSRXUBN MMM FXOEHB
. IRWHDSSDHCERR
. 9K\RQ/GHP DBKH

* RSV
8 Q@ SDUDYHVXQDFFRP SDI WKUHOP RQIBI QHHWDWAp | SDUY)
H SHIRIHVIQAIM/
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] BHWBRXYHUAXUX X X PSHBZB DPN

VS O/AT
6pIRXCH IDAERIPH

$0. 138 %
8QIXGHDARP SO MWKUASDP p G \IVERU IRAY
/D GHP L SHQUIRQHQIWM HABH XTHGHP RQBIQH
IHVSTXHVEHPIAGH- j -

/ D pPXSPUNMRQCHVEDI DIHVHY- HAD BAXMAROHD-
/HIDEHIDIHGVEDIDIHVGH- | -

] &$0. 138 %l" 4

o /HWDQSRVWMIXDX SRONHUWHEEH YRVHABI BWRXUNULIEH — HQD®BU
BARXAUGHSXV L IEHHOBEXVGHO QA

1 HVHQ FDVHVERMRQ/SHIRIHBY

/HVWEDVGX\RUGH-

HWDQERVEHVED] DI HVSHIEDQB\HIRU

/ VDWW DIPHVHQWAGRQDEIRY A IQEYGHDB)

/DWKIDQFAH DIXOMRQ

TRANH TXLOHWBDVIGET X CDQ/mBI 7DUL FRP SUHG}

A1 RVROMRY/
75$163257(10,1986

3RXUBNJ RXSHY QRA/RI DQARY/GI\DQSBRVEHYSDMHASDQNV
' FMY \DVRUID\D#IP DGRRP

1 RAVYRXVSIRSRRQ/GH p DOHIBMIDQI HWHOP 1IQEXVAH - SOFHVDYH- XQUKSSPP HW
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1RV YRV SIRSRRY/ GH GoFRMIUGRY DRMY \GRWMHY DAFRP SDJ Qo HAFRDRKpY SDUGHY
SR HURIHY BBV G \BWGASHP pVHQJI pRIUDSKIH SKTXH HQ SPKIWRILH HQpFRBIIH HV
HOFRDAKIQY 1 RXAVYRXVSIRSRRQYXH DSSRKH GATXH HAG FRQDPAH 1 RAVQH BHRKHBKRY/
SOVO SHIRP DJH 1RARP P HV SRAUYRXVI DI GoFRXYILD M SOV HUGRIH SDXIRQ
HAQRY FRIIDIMDGHY DFIXVHV GUDQY. DV GH SpUHJH GDQ/ 6l GRP DIQH GH © WDQERIpH
1IRV\RPPHVj YR pFRAM DIIQ GDADSWUQRY SHMBMRY |  YRWH FRIBMRQ SKIMH YRV
SRWERYY DU HANRY FHQWY GIQU W1 RV JIRGHY \RQMRQUIMY GH  SHIRQQHV
PIQPXP | SHIRQHPOPXP

1 RVIDQERIpHVHEDDGHNRYFOMPHVHY  1DP IEMVHBQOXUGRP [(DQM

o 1DMH c )DPIE

o &XIMY o HQAIH

o ' PFRXYHM o BGSRMVH

& KDWM GH QLI IEXTY

)DABI GV D/ pQHP GH | P 7HPSVCHPDBKH | K $SONEH |
P 3RMWH | .J \DF] GRVGH QWPO 7RAVWSHYGH FKDXAXKBN GH \SRW
6HQIAV DABVHP RQMHVBIXRBVGH P IQAM/

ORPY GV D/ pQHP CH | P APSVGHPDBKH | K $@XMH
j P 3RMWH | .J \OF] GRVGH QWPD &KDWKHV CH DQERIpHY
FROH®HY 6HQAYEDBHVHP ROPHVBIXRBVGH P IQWMY

6SRWPRPY GV D pQHP GH | P THPSVAHPDHKH | K
SOMH | P 3RMWH j .J \DFj GRVGH QWP &KDXAXKBVGH DQERIPpHY
REQ DRI 6HIAYCHP RQEI QHEDDR) RXSDVHP RQPHVpIXBIBVGH  PIOAMY K

6SRW/' pQHP CH | P HPSVAHPDBKH | K $E@MCEH! | =
SRMWH !'j .J \DFj GRVGH QWWPO  &KDXWKBY GH DQERIpHY REO DRIV
3DWDI HVKRWAHQIAY pERXVHP RQPHVBIXRIBNVGH  GXQHKHXB

' WIEB pQYHP! | P HPSVEHPDBKH! | K $@MH! | P 3RWmIH
1] .J\DFj GRVGH  QWWHN  &KDAXKBY CH DQERIpHY REQ DRV 7RV WSHY GH
\MUDQ P ROMHVPIXRBNVGH K HV
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$WHIDFH DIXOMRO IDSDWHP HQNV

1 R DWAKIDQRH FRYXYB R DQADIRQH/BIIFDANP HYEHQRY
\DQERIDHVHAMAM/PXIMBBY 1RVGHP DAERY/] QR FR-QYEIGT WA

EHODWA pH HOWASRQDEIGY MBI IQRMGHDBI 9 RAV/SRXYH FRQWAMJ

DYHF QRV \VHYEHV XQH DWXIDGFH DIXMBQRH IDSDWHP HOAHADQQXOMRQ HQ IRP XBI J RXSH
SHYRIY RX IGEYGHB! /H SRGAVSWKDGH /RMY & RQRWHIWGHWEY | JDIDQW BV
GRP P DIHV\MEY SDUIWApp DYDQVAEHIEDQAB! YR DI H DIQL TXH GV WDV WAKYj \D ADUH /H
SRGMBHNGFGUH GHY SBMEMR/ GDWIMEIGAH DY SHYRGOHY GHV.J DIDQIAVHQFDV GDQXDVRD
GX\YRDJH O JDIQ EDIDIHY O JDIDQIA | IDY GIQMIXSMIRQ GH \PIRXUDIQL TXH ® YHIHP HQV
GXHIGEP Quy HOFDVGDFAGHYFR SRIHDHBOGNP REDGHW GX FRUVGDWHDGH \RARIN

SHRYH GVFRQEMRY/I pQUDBNGH YHIMVKUX X X_PSHBZB DPN
_QAIBMRY/

3RUGH MR GRI DR HAGH GAMSRQEIRY GDQV BV KpEHI HP HQV QRXV YRXV GHP DR/
GHIHFYHURHIQRIBIRODXPRQ/ P RVDYDQND CDMGHGSDWW

_6pMAXNA\X P HAUA

1RVAPRY/j YR GHP DQEH XQ\PIRXUNKUP HUKB HQ P RALIDQABI QRP B GH IRXY © QY-DX CH
\DQERIPH HAD TXORY GHVSBMEMRY/

5qJOPHW  pHYDIRY/

ZZZ RIDDFRP  \DVRJD D¥JPDORP

SFRPSMCEH | OWWHIDIRY

6ROH  IRXYDYDQND CDMCHSDW

0 RGHEHSDIHP HQVDFRpSWY & DAMEDQFDIH &Ko TXH 9 P HARKp TXH YOFDQRHY

_1RVP HYURY/@JIDBV

25% $<$ 23(5$7(85' ( 92 <$* (6
P P DEXDMRQ2 SpUDMXYGHOR DIHY

0 SV UDQAH
* DUDQI) (DGR * 528330 $
583 +6&2; $YQHCEHS SpWD 3D
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